Wailea Fairway Villas Association
Statement of Assets, Liabilities, and Members' Equity
September 30, 2014 and 2013

Assets
2014 2013
CURRENT ASSETS
Ckg - MOO *****1241 $ 87,829.48 $ 76,329.67
MMkt - MOO Savings *****2119 26,236.00 26,196.68
MMkt - HSB Savings ******1937 231,512.28 180,502.98
Petty Cash 1,000.00 1,000.00
Subtotal - Cash 346,577.76 284,029.33
ACCOUNTS RECEIVABLES
A/R - Owners Balances 68,274.11 57,501.08
A/R - Act 196 & Collection 28,909.31 28,825.98
Allowance for Bad Debts (71,519.80) (71,519.80)
Subtotal - Accounts Receivable 25,663.62 14,807.26
OTHER CURRENT ASSETS
Prepaid Federal income Tax 2,700.00 1,500.00
Prepaid State Income Tax 361.00 650.00
Prepaid Medical 0.00 931.34
Unexpired Insurance 36,154.84 41,362.77
NJF Clearing Account (11,765.52) 2,894.50
Subtotal - Other Current Assets 27,450.32 47,338.61
TOTAL CURRENT ASSETS 399.691.70 346,175.20
REPLACEMENT RESERVES ACCOUNTS
MMkt - MOO Reserves *****2640 30,377.76 82,323.43
CD - MOO Reserve - Exp 10/11/14 101,382.60 101,028.39
CDARS - MOO Reserves - Exp 3/12/15 140,335.50 140,167.65
CDARS - MOO Reserves - Exp 7/09/15 150,875.97 150,695.52
ICS - MOO Reserves *****2640 425 475.86 180,079.55
Subtotal - Replacement Reserves 848,447.69 654,294.54
TOTAL OTHER ASSETS 848,447.69 654,294 54

TOTAL ASSETS $ 1,248,139.39 3 1,000,469.74




Wailea Fairway Villas Association

Statement of Assets, Liabilities, and Members' Equity

September 30, 2014 and 2013

Liabilities and Fund Balances

CURRENT LIABILITIES

A/P - Trade

Owner Prepayments

NJF Units

A/P - Insurance

Accrued General Excise Tx
Accrued Federal Income Tax

Subtotal - Current Liabilities

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

MEMBERS' EQUITY

Unrestricted Members' Equity
Restricted Members' Equity

Subtotal Members' Equity
TOTAL MEMBERS' EQUITY

TOTAL LIABILITIES AND
MEMBERS' EQUITY

2014

$ 23,343.73
39,083.38
(11,765.52)

16,112.00

448.76

2,136.00

69,358.35

2013

23,878.44
35,940.05
2,894.50
0.00
364.92
0.00

63,077.91

69,358.35

69,358.35

63,077.91

63,077.91

330,333.35
(G) 848,447.69

1,178,781.04

283,097.29
664,294.54

937,391.83

1,178,781.04

3 1,248,139.39

937,391.83

$

1,000,469.74




Revenues

Membership Income

405 - Maintenance Fees

406 - Statutory Reserve

415 - Delinquent Owners Late Fees
416 - Delinquent Owners Interest
419 - Owner Information Form

425 - House Rule Violations

Total Membership Income

Non-Membership Income

430 - Interest Income

431 - Reserve Interest Income
440.80 - NJF Rental income

441 - Kayak Rack Rental

499 - Other Income

Total Non-Membership Income

Total Revenues

Operating Expenses
NJF Unit Expenses
701.1 - NJF Unit Maint Fees

701.2 - NJF Unit - Rental Agent Fee *

701.3 - NJF Repairs & Maint
701.4 - NJF GET Expense *
Total NJF Unit Expenses

Adminstration Expenses

625 - Bank Charges/Merchant Fees
845 - Dues & Subscriptions

710 - Meetings

715 - Office/Adminisiration

720 - Operating Supplies

Total Administration Exp

Employee Costs
810 - Auto

1
653 - Emp/Ben.-Medical

&0 - Salaries & Wages
801 - PIR Insurance - TDI A WC*
80Z - Taxes - Payroit ~
812 - Uniforms
Total Employee Costs

Wailea Fairway Villas Association
Statement of Revenues, Expenses and Changes in Members' Equity
Actual vs. Budget
For the 1 Month and 9 Months Ended September 30, 2014

CURRENT MONTH YEAR TO DATE BUDGET

Actual %  Budget Variance Actual Yo Budget  Variance Annual
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Wailea Fairway Villas Association
Statement of Revenues, Expenses and Changes in Members' Equity

Actual vs. Budget

For the 1 Month and 9 Months Ended September 30, 2014

Insurance Expense

677 - Ins. - Bond

679 - Ins. - Dir./Officers

680 - Ins. - Package

683 - Ins. - CGL

684 - Ins. - Umbrella

Total Insurance Expenses

Professional Services
705 - Management Fee

731 - Prof.Sve.- Audit

732 - Prof.Sve.- Legal *
734 - Prof.Sve.- Y/E Accing.
Total Professional Exp

Repairs & Maint Expenses
746 - R/M - Buildings

750 - R/M - Equipment

752 - R/M - Fire Equip. *

753 - B/M - Landscape Upgrades *

754 - R/M - Grounds

755 - R/IM - Grounds Contractor
756 - B/IM - Irrigation *

760 - B/M - Pest Control

762 - R/M - Pool, Spa, BBQ ~
764 - B/M - Befuse Collection
767 - R/M - Security Contract
769 - R/M - Towing

Total Repairs & Maint Exp

Tax Expenses

796 - Taxes - Gen. Excise
840 - Federal Income Taxes
Total Tax Expenses

Utility Expense

826 - Utll. - Cable TV
828 - Ut - Eleciric
830 - UdlL - Gas *

832 - Ut - Sewer

834 - Utl. - Telaphons
838 - Ut - Waler
Total Utility Expenses

Reserves & Other Exp

915 - Siatutory Reserves

918 - Reserves inferast

968 - Opsrating Contingencies

CURRENT MONTH YEAR TO DATE BUDGET

Actual %  Budget Variance Actual % Budget  Variance Annual
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Wailea Fairway Villas Association
Statement of Revenues, Expenses and Changes in Members' Equity
Actual vs. Budget
For the 1 Month and 9 Months Ended September 30, 2014

CURRENT MONTH YEAR TO DATE BUDGET
Actual %  Budget Variance Actual Yo Budget Variance Annual
Total Reserve & Other Exp 16,612.37 18.3 18,071 (1,459) 149,049.31 182 162,839 (13,590} 216,852
Total Operating Expenses and
Reserve Allocation 80,756.06 889 90,223 (8,467) 740,580.85 90.5 812,007 (71,426) 1082676
Total Revenue Over Exp § 10,08295 111 § (281) § 10,364 77.439.94 95 § (2529) $ 79,969 $ (3,372
Beginning Members' Equity 252,893.41

Ending Members' Equity $ 330,333.35
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